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SUBLBRITISH CONCERN OVER GHANA AIRWAYS 

REF: LONDON 4367 

1. HAVE NOT SEEN "WEST AFRICA" ARTICLE. HOWEVER, 

COMMISSIONER (EQUIVALENT TO MINISTER) FOR TRANSPORT AND 
TELECOMMUNICATIONS HAS BEEN QUOTED AS SAYING GHANA AIRWAYS 
(GH) NEGOTIATING FOR TWO 707'S. 

2. FACT THAT GH INTERESTED IN 707'S OR OTHER LONG RANGE 
AIRCRAFT GENERALLY KNOWN. HOWEVER, FINANCING DOES NOT 
RPT NOT SEEM TO BE AVAILABLE. EXIMBANK TURNED GH DOWN 
IN AUTUMN 1974. 

3. WE DO NOT KNOW WHETHER GH IS "VIRTUALLY BANKRUPT" 

AND GIVEN ABSENCE OF ACCOUNTS GHANAIANS THEMSELVES PROBABLY 
DO NOT KNOW. HOWEVER, REPORTS OF HEAVY DEBTS TO OTHER 
AIRLINES AND CREDITORS, MISMANAGEMENT, AND OVERSTAFFING ARE 
CORRECT. 
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